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Since 1927 Bank Forward has partnered with crop and livestock producers to help
with their financial needs. Banking, lending, insurance, and accounting are where
our experts can work with you. We continue to grow our team and work to have
the best people resources in the region for you. During these ever-changing times,
you can count on our commitment to agriculture and you.
WORK WITH A BANK FORWARD PROFESSIONAL FOR YOUR OPERATION'S NEEDS

Tory Hart
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Our lending team is knowledgeable in farming, beginning farmer finance
opportunities, Bank of North Dakota AG loan programs, and Farms Service Agency
options to assist your farm. Our insurance team includes experts in P&C, MPCI, and
crop hail products. They understand the risk transfer that proper planning can
provide farms. Our tax experts can make a significant financial difference with their
tax planning advice for you.

2022 WILL HAVE VOLATILITY, DON'T MISS OPPORTUNITIES FOR YOUR FARM
Success for our farmers and Bank Forward doesn't happen without strong attention to detailed management
and a lot of hard work. While high commodity prices and insurance guarantees allow for a profitable year in
2022, farmers need to be vigilant and flexible in this market. Volatility in markets created by weather and
global supply issues, along with increased demand for ag commodities and uses of farm products for valueadded energy, offer profitable pricing opportunities. Limited availability of inputs, equipment, and repairs are
just a few items our farmers prioritize to have lined up prior to planting this spring.
HERE FOR YOU TODAY & TOMORROW
Our farmers have likely finished most of the new year's planning at this time of the year. From crop variety
selections to updating of balance sheets and an operating plan for 2022 production, a farmer generally has a
laser focus on what it will take to make the operation successful. Know that Bank Forward is here to work with
you all year long. Your success is our success.
Bank Forward is committed to our customers, employees, and communities. Thank you for choosing Bank
Forward. To all our producers we wish you the best this upcoming season!

To those who work in acres National Ag Day
not hours...thank you!
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SKADBERG PROMOTED TO CROP INSURANCE MANAGER
Insure Forward is pleased to announce that Kris Skadberg has been promoted to
the role of global Crop Insurance Manager. Based in the Carrington Insure
Forward agency, Kris is a North Dakota State University graduate with a master’s
degree in Agribusiness & Applied Economics. He has been with the Forward team
since 2015 and has eight years of experience working with crop insurance. In his
new role as Crop Insurance Manager, Kris will oversee the crop insurance program
Kris Skadberg
at all Insure Forward agencies and work with our crop insurance sales agents to
Crop
Insurance
Manager | VP
provide customers with the products and services to protect their Ag operation.
Carrington

Have you been considering the addition of
a new building to your farm? Keep in mind
that 100 percent bonus depreciation is
scheduled to end after 2022. The deduction
on 20-year property will generally begin to
phase down as follows:
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80% bonus depreciation in 2023
60% bonus depreciation in 2024
50% bonus depreciation in 2025
The remainder of the cost will
be depreciated over 20 years.

If you are looking at adding a new building, start the process now.
An early start will hopefully limit any COVID 19 related delays many
have faced recently and ensure your building is constructed in time
to take advantage of the 100 percent bonus depreciation in 2022.

Here are some important 2022 dates
for farmers in our Bank Forward
regions:
Production Reporting Date – April 29
Early Plant Dates:
Corn – April 15
Soybeans – May 1
Spring Wheat – March 27
Dry Beans - May 1
Flax – April 11
Canola – April 15
Sunflowers – May 11
Hail Carryover Coverage
NAU – June 10
RCIS – June 14
Rain & Hail – June 1 for Corn,
Soybeans, Dry Beans and May 1
for All other crops

One U.S. farm feeds 166 people annually in
the U.S. and abroad.
2 million farms dot America’s rural landscape.
About 98% of U.S. farms are operated by
families – individuals, family partnerships or
family corporations.
After accounting for input costs, farmers and
ranchers receive only 8 cents out of every
dollar spent on food at home and away from
home.
Source: www.fb.org/newsroom/fast-facts

The farmer has to be an
optimist or he wouldn’t
still be a farmer.
– Will Rogers

